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Welcome to our Hilco Valuation Services Europe Winter

Update. As 2020 draws to a close, we are looking to the

new year and are hopeful for what it will bring.

In this newsletter you will find some reflections from our

hardworking team on the unusual year that has passed

alongside some of our disposal case highlights from the

year. We look forward to hopefully catching up with all our

clients in person in the year to come.

As always, we are on hand to help and advise during this

time and contactable through email, phone and video calls.
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Chris Hall, CEO of Hilco Valuation Services Eur

REFLECTIONS ON 2020 & LOOKING
FORWARD TO THE NEW YEAR

We have had an extremely busy year despite the challenging circumstances presented by the Covid-19
pandemic with our diligent team working remotely where possible to continue to provide our clients with our
services. We are able to attend site where it is safe to do so with safety being our top priority for everyone
involved.

Despite the Covid-19 pandemic, our teams have continued to provide our top-class asset valuation and
disposal services across a plethora of industries working with every conceivable asset class. The
substantial growth of Hilco over previous years was identifiable in the relocation of our head office this
year, you can now find us at our new address 11 Ironmonger Lane, London, EC2V 8EY.

In light of the change brought forward by the last year, we have been working hard to utilise our digital
communication channels to ensure we can keep in touch with you all during this unusual time. We are
frequently active on LinkedIn where we aim to provide useful and insightful updates on the work of our
teams, from snapshot viewings of our extensive service line offerings which demonstrate Hilco as the
multi-asset class valuation and disposal advisor we truly are, alongside overviews of the industries we
work in, information pertaining to digital event information and sale information from our disposal
engagements. We are also excited to share our new website with you in the new year.

Chris Hall
CEO

chall@hilcoglobal.eu
+44 7795 832658

We would like to thank all our clients for their support of the past year and whilst we cannot thank you in
person, we look forward to having the opportunity to catch up with you all soon in 2021.

We pride ourselves on our ability to offer multi-asset class services and look forward to continuing to do
this in 2021. Where we can, we will.
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Despite the global challenges faced
during the year, the team have
provided over 230 appraisals on
behalf of our restructuring,
Insolvency, financial sponsors, ABL
and banking clients across a diverse
range of sectors. Our appraisals and
exit strategies are supported by our
extensive asset disposal experience,
for example during 2020 we have
sold in excess of £25m of machinery
and equipment to buyers in 29
different countries via our proprietary
online auction and private treaty
system, all delivered in a Covid
secure environment.

The inventory team have had a very
busy year advising businesses,
lenders and restructuring specialists
in respect of inventory, particularly
as a result of the actual and ongoing
impact of the Coronavirus
lockdowns, Brexit and the re-
introduction of ‘Crown Preference’.
The team have valued in excess of
£3.3 Billion of inventory at cost, in
both the UK and Europe in many
industry sectors. As perhaps may be
expected the key sectors taking
advantage of Hilco’s expertise were
Retail and Aviation.

The team have been very busy this
year working on numerous accounts
receivable and inventory field exams
both in the UK and Europe for
multiple stakeholders including
corporates, owners, lenders and
advisors.  It has been pleasing to
see an increase in the demand for
inventory field exams which is an
important value add to the inventory
appraisal process.  In what has been
a challenging year for everyone, we
are grateful for the cooperation we
have received from all companies
we have worked with whether
conducting our work onsite or
remotely.

In our first full year of operations we
have had an interesting and diverse
year. Client instructions included
numerous portfolio lease valuation
and advisory engagements,
negotiating with landlords on behalf
of distressed corporates, and 
 obtaining rent concessions and
forgiveness during and after
lockdown periods, in some instances
extending into 2021/22. Secured
lending valuations have been
undertaken on a broad spectrum of
real estate asset classes in differing
geographical areas. Finally post
lockdown we have acted for a
number of insolvency practitioners in
the marketing and disposal of
industrial, office, retail, residential
and land assets.

A busy year for the IP team at Hilco
with a particular plethora of brand
valuation cases through lock down.
The valuations often supported
restructuring with many businesses
moving further online and new
lending where the ABL required an
accurate picture of the value of the
IP that could be collateralised (we
often work beside the lenders legal
team to define securitisable assets).
IP disposal exercises have also
come thick and fast often working
within the confinement of tight
timescales



Smiths (Harlow) Ltd

Managed the stadium clearance
of Brentford FC in advance of
their move to their new stadium,
ensuring fans could obtain a
piece of Brentford's history.

Organised sale of a large quantity
of test & measurement and IT
equipment.

Provided strategic advice and
multi-phase disposition plan of this
major timber wholesaler and
importer.

Sales agent to the Administrators
regarding both tangible and
intangible assets belonging to this
disruptive smart platform and app
business.

Sales agent to the Administrators
regarding the real estate asset of
Smiths (Harlow) Limited. Also
instructed to dispose of the
machinery and business assets.

Sale and marketing of the
intellectual property, inventory
and business assets of this large
independent shoes retailer.

Multiple software licences sales of
fintech digital current account
technology.

Sale of intellectual property
assets of e-commerce interiors
goods retailer. 

2020 DISPOSAL
HIGHLIGHTS



Camino Restaurants

Multi-phase disposal strategy for
the machinery and business
assets alongside concurrent sale
of intellectual property belonging
to this Welsh dairy product
producer.

Sale of the business and assets
of Sphere Medical, an ex-AIM
listed company that developed
and commercialised an innovative
blood gas analyser for use in
medical environments.

Disposal of the intellectual
property assets of The Book
People, an online bookseller. 

Appointed on two separate
occasions to provide valuation
advice and disposal strategies for
two major aviation companies;
Thomas Cook and FlyBe. 

Provided valuation and disposal
advice across asset classes on
two separate occasions to two
popular restaurant groups,
Camino Restaurants and
Carluccio's.

Sale of the business and assets
belonging to Alyssum Holdings, a
business specialising in specialist
aviation projects including
RocketRoute and FlyVictor.

Sale of the business and assets
of this luxury London perfume
brand.

Sales agent to the Joint
Administrators, assisting with the
disposal of tangible and intangible
assets.

2020 DISPOSAL
HIGHLIGHTS

Thomas Cook



COMPANY NEWS

Alexander Muir joined Hilco Streambank in
September 2020 as an Intellectual
Property Analyst. Alex is a graduate of
English and Scots Law from the University
of Strathclyde and has previous
experience within the legal profession. 

STAFF WELCOME EVENT INFORMATION

Unfortunately we have had to postpone
our annual Birmingham Client Christmas
Drinks for what would have been our tenth
anniversary. We hope to host this event
safely in 2021 and would like to extend our
thanks to our clients for their support over
the last ten years. We have instead made
a charitable donation to Birmingham
Children's Hospital.

MERRY CHRISTMAS FROM  HILCO

We would like to thank all of our clients and friends for another fantastic year and wish you a
Merry Christmas and a Happy New Year.

In lieu of sending Christmas cards to our friends and clients this year we will be giving a charitable
donation to two charities who provide amazing support;  Group B Strep Support and The
Willows Support Group in memory of baby August Weekes.

We will also be giving a charitable donation to Havens Hospice, our supported charity of the year.


